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Of course, this opinion was erroneous, for the exporter had
to pay higher prices for whatever he purchased. Not being
an economist, he failed to grasp the correlation of phe-
nomena.
I received but scant help from my own subordinates.
The chief reason why I selected Professor Antonovich as
my associate was the fact that he had written a doctoral
dissertation on Currency, in which he firmly advocated the
metal standard. But I had overestimated the man's char-
acter. He turned out to be more interested in his own
career than in the fate of the currency reform. Noticing
the strong opposition to the reform, he began to tergiver-
sate and ended by expressing himself against it.
Of course, there were people who realized the advan-
tages of the metal standard of currency.    Nevertheless,
they opposed, fearing rny energetic and resolute manner of
action.   Besides, among the advocates of the metallic stand-
ard there was no uniformity of opinion as to whether gold,
silver, or both should be made the basis of currency.   To
the bi-metallists abroad belonged Alphonse  Rothschild,
head of the Rothschild firm in Paris, and his friend, Leon
Say, Minister of Finances under Thiers.    It is noteworthy
that the French Government did not hesitate to carry on
an intrigue against my plan to make gold the standard of
Russian currency.    Through the French Ambassador in
St. Petersburg, Meline, President of the French Cabinet
of Ministers, transmitted to His Majesty two memoranda,
one of his own composition, the other drafted by the well
known economist Theyri.   The two authors warned the
Emperor that the introduction of the gold standard yould
ruin Russia.  They advocated a bi-metallic standard, similar
to the one which existed in France.   Such an interference
with our domestic affairs on the part of Meline I considered
highly improper.   Neither the Russian Emperor nor the
Government stood in need of his advice,    His Majesty